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Background  
On 17th March 2020, the NSW Government announced $2.3 billion in stimulus funds in order to 

mitigate the economic impacts of the global coronavirus pandemic. On the 27th March, the 

Treasurer, the Hon Dominic Perrottet MP, and the Deputy Premier, the Hon John Barilaro MP, 

announced an additional $1 billion in stage two stimulus funds.  

Stage two stimulus measures will focus primarily on tax relief and financial support for individuals 

and businesses, and financial assistance for charities and severely affected individuals.  

The Deputy Premier emphasised the need to assist businesses to continue their operations and 

retain employees. The Treasurer stated that the government’s stimulus measures were “timely, 

targeted and temporary”, being designed for “maximum impact and immediate effect”.  

Working for NSW fund  
Financial support for businesses and workers will be administered through the creation of the 

Working for NSW fund. The fund will create new jobs for those who are recently unemployed as a 

result of the pandemic. For example, Service NSW will be hiring significant numbers of additional 

temporary staff to respond to the increased demand for NSW government services. Stage two 

stimulus dedicates $750 million to the fund, in addition to the $250 million announced the previous 

week.  

Cost relief 
• For businesses with a total payroll of greater than $10 million, payroll taxes will be deferred 

for six months.  

• For businesses with a total payroll of less than $10 million, payroll taxes will be waived for 

six months (extending the original three-month period announced in stage one)  

• Six-month deferral of gaming taxes, conditional on funds being used to retain staff.  

• Six-month deferral of parking space levy.  

• Six-month deferral of rent for commercial government tenants with fewer than 20 

employees.  

Social assistance  
• $34 million for homelessness services  

• $30 million for household energy supplementation  

• $10 million for charities  

• $6 million for Lifeline 

Further information  
For more information on other State-based responses to the Coronavirus crisis, see the briefs from 
Barton Deakin and Hawker Britton on the Victorian Government economic and healthcare response, 

http://www.hawkerbritton.com/wordpress/wp-content/uploads/2020/03/Victorian-Government-Economic-and-Healthcare-Response-to-COVID-19-Pandemic-March-21-L.pdf


 

 

the ACT Covid-19 Stimulus Package, the Northern Territory Economic Response, the Queensland 
Government response and the Western Australian Economic Stimulus Package, the South Australian 
Economic Response, the NSW Health Response and Stage One Economic Response 
 
For more information, please contact Andrew Humpherson on +61 419 241 587 Anthony Benscher 
on +61 438 439 431, Nicholas Rigby or Terry Duggan on +61 2 9191 7888,  
 
To stay up to date with the affairs of Coalition Governments and Oppositions around Australia, 
you can follow Barton Deakin on Twitter and LinkedIn. For more information on Barton Deakin 
please visit our website. 
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