
 

 

 

  
 

Barton Deakin Brief: Technology Investment Roadmap 
22 September 2020 

 

Overview  

In an address to the National Press Club in Canberra today, Minister for Energy and Emissions 

Reduction, the Hon Angus Taylor MP, released the Technology Investment Roadmap. 

The Roadmap will guide $18 billion of Commonwealth investments over the next decade.  

The Minister nominated three key objectives of the Roadmap – lower emissions, lower costs and 

more jobs. The Roadmap and the Minister’s address emphasise reducing Australia’s emissions and 

simultaneously strengthening the economy.  

Economic Stretch Goals  

The stretch goals are motivated by the need to make new energy technology as cost-effective as 

existing technology. The goals are:  

- Hydrogen production under $2 per kilogram,  

- Long duration energy storage (6-8 hours) dispatched at less than $100 per MWh, wind and 

solar delivered at current wholesale electricity price 

- CO2 at under $20 per tonne (CCS, CO2 compression  

- Low carbon materials – low emissions steel production under $900 per tonne, low emissions 

aluminium under $2,700 per tonne 

- Soil carbon measurement under $3 per hectare per year  

Categories of Technologies  

The Minister introduced four types of classification that the Government will use to assess energy 

technologies and projects under the Technology Roadmap.  

1. Priority low emission tech (technology with transformational impacts but tech not yet 

mature – area of comparative advantage for Australia, long clean hydro, electricity from 

storage, low carbon steel and aluminium, carbon capture )  

2. Emerging and enabling technologies (not yet priority for funding, but may evolve to be 

priorities in the future)  

3. Watching brief technologies  

4. Mature technologies (coal and gas etc)  

Key Actions being taken by Government  

- Establishing a Technology Investment Framework to prioritise the Government’s 

investments in new technologies. 



 
 

 

 
 

- Investing $1.9 billion in a new energy technology package; establishing Australia’s first 

regional hydrogen export hub, a King Review Co-Investment Fund, a CCS Deployment Fund 

and a Future Fuels Fund to support new and emerging technologies. 

- Finalising new or revised Emissions Reduction Fund methods to support CCS and soil carbon 

within 12 months. 

- Commencing a soil carbon innovation challenge to rapidly reduce the cost of measuring the 

impact of new farming practices on soil carbon sequestration. 

- Introducing legislative reforms to ARENA and the CEFC to give their boards flexibility to 

respond to the Government’s priorities. 

- Requiring key agencies (ARENA, CEFC and the CER) to focus on accelerating the priority 

technologies. 

- Directing key agencies to publicly report on what action they are taking to accelerate the 

priority technologies. 

- Establishing a permanent Technology Investment Advisory Council, including the Chairs of 

key agencies, to advise on the development of the second Annual Statement. Annual 

Statements are the mechanism the Government will use to guide, track and measure the 

impact of our investments in new energy technologies. 

- Expanding Australia’s international collaboration with trading partners. 

- Conducting a review of legislative or regulatory barriers to technology uptake as part of the 

second annual Low Emissions Technology Statement. 

- Completing the development of Australia’s Long Term Emissions Reduction Strategy before 

COP26. 

Expected Outcomes  

Minister Taylor indicated that, through investments and incentives, legislative change and 

cooperation with international partners, Australia will be able to do more than just reduce emissions 

through technology. Other beneficial outcomes from this plan include supporting 130,000 jobs by 

2030, and avoiding approximately 250 million tonnes of emissions in Australia by 2040. 

 

Further Information:  

Minister’s Media Release.  

Technology Investment Roadmap: First Low Emissions Technology Statement 2020.  

Barton Deakin Brief on Energy Technology Roadmap.  

Barton Deakin Brief National Energy Strategy.  

For further information on the Technology Investment Roadmap  contact David Alexander on +61 

457 400 524 or Georga Nonnenmacher on +61 457 662 422.  
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