
 

 

Barton Deakin Brief: Technology Investment Roadmap 

17 September 2020 

Background  

On Thursday, 17 September 2020, the Prime Minister announced a new framework for government 

investment in the energy sector. This announcement follows the release of the Commonwealth 

Government’s strategy for developing the gas sector on Tuesday, 16 September.  

The Government will legislate amendments to enable the Clean Energy Finance Corporation (CEFC) 

and the Australian Renewable Energy Agency (ARENA) to invest in technologies beyond wind and 

solar. This will be complemented by additional Government funding for both agencies, totalling $1.9 

billion over the next ten years.  

Legislative Policy  

The Clean Energy Finance Corporation will have its legislative mandate expanded to include all 

future low-emission energy technologies, especially those capable of being deployed in 

manufacturing, agriculture, and transport.  

The Government can also direct the CEFC to invest in research and development of new 

technologies such as hydrogen. The funding is in addition to the $1 billion boost provided to the 

CEFC earlier this year. The CEFC will also be able to utilise the Grid Reliability Fund to invest in 

projects which boost baseload generation. ARENA will also have its legislative mandate expanded 

beyond conventional sources of clean energy and will have a greater degree of flexibility in accessing 

Commonwealth Government funding sources such as the Climate Solutions Fund. 

Funding Allocations  

Of the $1.9 billion in additional allocated funds, 1.43 billion will be allocated towards baseline 

funding for ARENA and the remainder will go towards programs directed by the Commonwealth 

Government in the upcoming budget. This will include:  

- $95.4 million for co-investment in emissions reduction for agriculture, manufacturing, 

industry and transport.  

- $50 million for Carbon Capture and Storage (CCS) through the development of CCS hubs  

- $70.2 million for establishing a regional hydrogen export hub 

- $74.5 million for complementary infrastructure for new fuel sources  

- $67 million for microgrids in regional and remote communities  

- $52.2 million for energy productivity  

- $24.6 million for the Clean Energy Regulator to develop new methods of emission 

reductions.  

- $35.4 million for more accurate reporting and governance standards.  

- $193 million for ARENA to provide targeted grants for future emission reduction initiatives.  



 

 

 

Further Information  

Prime Minister’s Media Release.  

Barton Deakin Brief – National Energy Strategy.  

For further information on the Technology Investment Roadmap  contact David Alexander on +61 

457 400 524 or Georga Nonnenmacher on +61 457 662 422 

https://www.pm.gov.au/media/investment-new-energy-technologies
https://bartondeakin.com/briefs/barton-deakin-brief-national-energy-strategy/
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